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Use the best tools for the job

The stakes ame too high to sk agnifcant eros in fxed asset aocounting. Flssd assat managers reogune an
ocrganized , consistent syatem 1o manage Txed assats that yields relabke, acourate depreciation maults. Fixed
assal ranagement soffvars provioes fived asset managers with 1he 1ools they nead 1o optimize he oualty of
ixed assat managament and support execuives in making sound decisions about Txed assat priorties.

Mowve away from error-prone spresdsheets
Bany fed assat managers aflempt 1o caoulale depracation using spreatshests that they must progeam and
upciate manualy. Creating depraciation spreackhests mouires a temencous espenciure of time, and they are
prone 1o many probeems, induding:

« Errors In formulae that go unnoticed and causa mecakculaions

* Changes intaxniles and reguiations hat donot get incorporaied

# Lack of audit rals and history

+ Inakility 1o change depreciation methads for an asset easily

= Limited inemal comrol leatues 1o comply with Secion 404 of Sarbanes-Osley
= Ditfculty in exchanging data with other acooundng applicatons

* Inakility 1o attach oher inlamation (such as images) 10 an assat

= Falure toinagrte wih an nverory sduton

“Spreactshests can cartank perlomm compdes mathematical calculations, They ame, however, not the best
o0l for rmanagng lxed assets,” cautions tormer edior of Accourting Technology, Tad Meadarman, ackizing
Inztead, “What your clients nead i a conbination of database and caloulation engine ™

Sage Fiwed Assets - Deprecalion contans over 300,000 RS 1a and GAAR rdas and over S0 mathods of
cepreciation—and hisis ust an example of what & entaled in devdoping a depredaton caouaton engine,
Simply put, the spreackshedt method for caloulating depreaation on dxed asse1s s oo difoult, rsky, and time
COMEUMING o e conademd afecive,

Look for a scalable solution

Whan selecting fxed asset software, consicer he size of your crganzation and the number of fied assets
azwel as polental for llure growth. When you chocea a solulon prosider, ask about the scaabiity edthe
software you are evaluating. i your business i smal, a3 if he provider offers a version o the software
chasigned for the needs of smal businesses and avallable al a more afiordable price. This wil ensure that you
can cpimize your Ixed asset management while rmantaning positive 1w o nvestment. H your busness i
mrickzizad or lrger, can you acd iMegrated products dor additional funclionalty, such as inveniory maragement,
projet acoounting, and acvanced meporingT When considering inveniory solitiona, be sure that the solution
wil b2 able o accommodate avolving neads in your choices of barcode mader harcvare and labds. Az

YOUF COMpAny accuires more asssts, ane tagter, more poveniul solulons avalabole 10 meat the neeacs of an
expanding fixed asset databaza? k2 he repording package extenslve and easlly cusiomizable, basad en your

crganization's changing nescds?

e Meedermen, *Fooed gt sofwane: The orgotten appl coll o™ Aocounting Tody October 11, 2004

Bast Practces for Fixed Assal Managers

Sage Fixed Assets

"The simple use of

a system thoroughly
designed for depreciation,
wersus writing your own
inside a spreadshest
program, is a tremendous
timesaver."

Wiayne Schule,

“Fred assat software: More than just
chepredaton,” Anoounting Today,
Goiobar 6, 2003,
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